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Attetttion:

Sr"rb-lect:

tlte *'rittctt ittstt'ttctttltt tlr clctttattcl tll

Upon the ittstructiott attd denlartd of

tre+tu,pz4 lt ldraz

@YJ&lr Plirrcipal ArroLrnt $246' I00 00

r.lrrs rettcr crcscribes tlre urutualrr agr.eecr r.rpo. iust*rctious o1'the trero* sigrecr pa'ties t. $i ells

l-leggarrL(|]arrK).regarclirlgthecotrtrol.reclertllrttorr.atrclreIeaseofBank,sabove-clesct.ibedcertitjcateot

creposit (CD). rvhrcrr is berrg used as a sul.etyto guaralltee the a'airabiritl'ot recla'ratiott lirttds fort'e
o"tioc tlr:rl tlre CD br

;f11"-'"-;*' 
"t';"' 

(Mirre Site)' Tooele count)'' Utah' It is the itttetttiott of tne parties that tne CD be

tutirizecr 
^s 

surety to gLlarautee trrat $246.100 iu recrauratio' fu'crs will be availatrle t. t.e State of Utah'

.r ,-{ rl.a Ir/irre Site

il",",' il;J; Mirrrrrg (Divisio') upo. clerrrarrd in the er,erlr rrrar trre or)erarorls) of the Mire Site

are uuabre or u'rvrlri'gt. c.r'prete r.eclauratio'.r'the'rire srte'r cr)11r)liaucc rrirlr aplllicatrlc statc l.*

artcl regltIattcltts'

OwnershiP und Renewul:

ow*ersrrip of tr"re cD is retaiued by Uath Marblehead Lirne cou,pauy a pA. LLc corporation' ("orvtter")'

,.^.'.'{ i" cnhiect toand is subject to

butitislreldbyBankfbrtlreberrefitoftlrestateofUtalr'Divisiorrofoil.cas&Mirring

the terrns aud couditiorrs clescribecl in tlris agreelTellt' Ttre cD shall automatically l'et1ew

eitlrel recleetned or releasecl b1 the Director of the Division'

Redenuttiotr:
-flre CD ttray tlnly' be recleerttecl 1i

the Director o1'the Utah Divisiott

lltnh!
Whcra talcas conntcl

e.. called on detnatld). pLlrstlallt to

of Oil. Gas & Mirring to the Barrk'

\Z/4^/t f +,zz-

irrdefinitelY rrr-rtiI



tlre Director. tlre tirll initial arnount of tlre CD shall be transfen'ed to the State of Utah. Divisiorr ol'Oil Gas

arrd Minirrg. Owrrers agree and irrevocably irrstruct Barrk tlrat neither the Owner(s), nor any other person

claimingan owrrership irrterest in tlreCD which isderived fronr theOwners, shall havetheauthorityto

prevent the Bank fi'orn carryirrg out the Director's instructiorr to redeem the CD. Upon redenrptiou, any

accrued interest in excess of the initial amount of the CD shall be transferred to Owners'control, or if
Owners do not instruct the Bank, the accrued interest shall be reinvested in the CD. If a signature card is

prepared, it shall be drafted consistent with the requirement that only the Director of the Division may

redeem the CD.

Releuse:

The barrk slrall release the CD orrly upon the writterr instruction of the Director of tlre Division to tlre Bank.

LJporr lelease. tlre terms ancl corrditiorrs of tlris agreenrer'rl are no longer irr ell-ect. ancl tlte uttconditirlttecl

control o1'tlre CD slrall be rettrrnecl to tlrc Osners. r)r tlrer legal succcssot's-itt-inlct'cst

Accrued Interes^t.

[)r'ror lo re leasc or't'eclcntl)ttorr. all rnLerest rrhrch accr'ues by tlrc C'D slrall lrc l)dispersecl cltrarter'11 ttl tlte

Onrrcrls)a\theO\\ncr( s)nra-\ instrtrctthe[Jank.or'2)shall bcreinr,estecl intheCDtrntilsttclttitttetlte

()rrncr'(s) nrar ir.rstrtrct the Barrk rrlre'r'e Ic'r trarrsl'er )uch ilrterest. ln ttt'l cvett( sltall the Baltk tl'attsl'er artv

lunr()unl li'onr tlre C D rrhch rroLrlcl cause tlie rederrrption illnor.lnt of the C'D to be less than tlte rnrtial

anr()r,rlt. .'ill6.100 00 ,'\ll ta., lrabrlitics lirl accrtrecl rntelest shall lernairt tltc rcspottsitrrlrtl of tlre Ou'ttet's

Bank rvill not bc hekl linblc lbr':rn1, dispute betrveen the parties.

Asr.eed [.rpon 81.

Date:

l.orvell P. Bmxton. Director
LJtah Division of Oil. Gas & Mirrirrg

Date

David L. Sclrneider'. 'l reasurcr-

Utah Marblelread Lrrle C'ornparrr'. LLC
I'ax lD Nurlber' -'--^

Cieorge R Beatou. Vice [)resrclent. BLrsiness Banking Manager
Wells Fargo Bank
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